7. Having more than three open credit cards lowers your score. Having less than three bank cards
will not give you as high of a score as having three. Therefore, three open bank cards, all with
low balances, is one way to raise your score. But do not close any open accounts after they are
open, unless the company terms are no longer favorable. By closing an account, it will reduce
the amount of available credit and have a negative influence on overall debt ratios. A person
who has $50,000.00 in available credit and is using $30,000.00 will have lower scores after
they close several “unused” accounts and only have $40,000.00 in available credit.
















